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AUDIT REPORT FOR THE YEAR 2019-2020.
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Flat No,B-1, Shrirang Pride, Near Gury To h Bahadur High Schogl, New Osman ura,
Aurangabad - 431 005, g 2y g-," 4 P
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N.V.S.8. SAILU, DIST, PARBHANI'S.
NUTAN MAHAVIDYALAYA (SENIOR COLLEGE), SAILU, DIST. PARBHANL.

AUDIT REPORT: 2019-2020

We have checked collection of various fees, & Library deposits with
computerized receipt books produced, Cash Book & Ledger are computerized.

'Fées reconciliation is not produced for our verification. In case of university
& other fees collection, amount collected and paid is not same and there is short
~ or excess payment. It is advised that fees collected and paid must ‘be tallied

yearly. Accounting for fees collecting should be as per prescribed head instead
of credited to single head,

- We have checked salary with-pay sheets. Salary was paid by bank
transfer. : , oy -

It was explained that G.P.F.& DCPS account was maintained by ‘Joint
Director of Higher Education Nanded and accumulated balance. showing ‘loans
etc. confirmed by subscribers year to year. ' , 4

Receipts towards subscriptions sent were not produced. Receipts towards
various fees sent to the university were not on record. - : S

All Payments must be’ made by payees a/c.cheques / bank trahéfer'red_l
only. TDS provisions as per Income Tax Act should be fo_llowed.s_trictly.

/“ Annual physical verification was not done, which should be .don'e regularly.
An inventory of fixed assets duly valued should be prepared to write off losses, if -
any, in time and to verify physical existence. L Eay -

8 | - There is no specific policy regarding capitalization of fixed assets.

(SANTOSH GARUD)

‘ PARTNER
M. No. 111035

| FRN NO. 123164W "

'UDIN:-20111035AAAAFU3000.
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